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* Inthe previous session, selling was observed from the higher level of 24,357.

* Nifty has been under pressure around the 24,400 level, and the increase in Fll short contracts from
yesterday suggests they are selling the index near this level.

* The highest call writing is seen at the 24,500 level, which will act as a strong resistance for the
market. On the downside, the 24,000 put has the highest open interest (Ol), providing strong
support.

* The rising monthly Put-Call Ratio (PCR) indicates increased put activity, while the declining weekly
PCR suggests more call writing. This implies that participants are expecting a flat to negative move in
the short term, while those in the monthly series do not anticipate a significant correction.
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FllI's Nifty Contract
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In yesterday’s trading session, Foreign
Institutional Investors (Flls) in Nifty held 73%
short contracts and 23% long contracts. This
indicates that Flls are entering short positions at
higher levels. Previously, Flls had 54% short and
46% long positions.

The Nifty monthly Put-Call Ratio (PCR) is at 1.40,
up from 1.36, indicating that put writers are
increasing their short positions. Meanwhile, the
weekly PCRis at 0.66, approaching the oversold
zone, with put writers being particularly
aggressive this week.
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In yesterday's trading session, the VIX increased
by approximately 2.7%, indicating a rise in
volatility. It is expected that the VIX will trade
within a range of 14 to 24 in the coming days.

1

The highest open interest (Ol) on the call side is
observed at the 24,500 strike price, followed by
the 24,600 strike price, which will serve as strong
resistance in today’s trading session. On the put
side, the 24,100 strike price holds the highest Ol
and will act as strong support for today’s session.
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§ Banking Index Gaining Attention from Investors

BANKNIFTY 5020590 -1248 w-0.3

SR

1 113 12 12:3(

* Abattle between buyers and sellers was observed in the Bank Nifty (BNF) as it attempted to move
higher in the previous session but failed to sustain the advance.

*  Foreign Institutional Investors (Flls) are showing interest in buying the banking index.

* The monthly and weekly Put-Call Ratios (PCR), both trading below 1, indicate that call writing activity
is heavier than put writing.

* The highest open interest (Ol) at 50,500 will act as resistance, while the 50,000 level will provide
support.

* The banking index is expected to perform in line with the broader index.
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BNF Contracts
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Foreign Institutional Investors (Flls) are showing
increased interest in the Banking index. They
have added approximately 34% to their long
contracts and reduced their short contracts by
about 23%, indicating a growing buying interest
from Flls at lower levels.

The monthly Put-Call Ratio (PCR) for Bank Nifty is
at 0.91, reflecting an increase in call writing.
Additionally, the weekly PCRis below 1, further
indicating a rise in call writing.
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The Bank Nifty VIXis currently at 19.2. At this
level of volatility, a one standard deviation move
suggests a potential price change of
approximately £1.21% for the Bank Nifty.

The highest open interest (Ol) is observed at the
50,500 call (CE) strike, which will act as strong
resistance in the market. Conversely, the 50,000
put (PE) strike has the highest Ol and will serve as
support.
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